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INDEPENDENT AUDITOR’S REPORT

Board of Directors
MacDonald Training Center, Inc. and Affiliates

Opinion

We have audited the accompanying combined financial statements of MacDonald Training
Center, Inc. and Affiliates (collectively, the "Organization"), which comprise the combined
statements of financial position as of September 30, 2025 and 2024, and the related combined
statements of activities and changes in net assets, functional expenses and cash flows for the
years then ended, and the related notes to the combined financial statements.

In our opinion, the combined financial statements referred to above present fairly, in all material
respects, the financial position of MacDonald Training Center, Inc. and Affiliates as of
September 30, 2025 and 2024, and the changes in their net assets and their cash flows for the
years then ended, in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America ("GAAS") and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States of
America. Our responsibilities under those standards are further described in the Auditors'
Responsibilities for the Audit of the Combined Financial Statements section of our report. We are
required to be independent of the Organization and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Combined Financial Statements

Management is responsible for the preparation and fair presentation of the combined financial
statements in accordance with accounting principles generally accepted in the United States of
America and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of combined financial statements that are free from material
misstatement, whether due to fraud or error.
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In preparing the combined financial statements, management is required to evaluate whether
there are conditions or events, considered in the aggregate, that raise substantial doubt about the
Organization's ability to continue as a going concern for one year after the date that the combined
financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Combined Financial Statements

Our objectives are to obtain reasonable assurance about whether the combined financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted
in accordance with GAAS will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the combined financial statements.

In performing an audit in accordance with GAAS, we:

+ Exercise professional judgment and maintain professional skepticism throughout the
audit.

* Identify and assess the risks of material misstatement of the combined financial
statements, whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the combined financial statements.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization's internal control.
Accordingly, no such opinion is expressed.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the combined financial statements.

» Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Organization's ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the combined financial
statements of MacDonald Training Center, Inc. and Affiliates taken as a whole. The
supplementary financial information listed in the table of contents is presented for purposes of
additional analysis and is not a required part of the combined financial statements. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the combined financial statements. The
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information has been subjected to the auditing procedures applied in the audits of the combined
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the combined
financial statements or to the combined financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the
combined financial statements taken as a whole.

Tampa, Florida @%W 9"/?5)%,«,7/ ﬂ/@

April 21, 2026



MacDonald Training Center, Inc. and Affiliates

COMBINED STATEMENTS OF FINANCIAL POSITION

September 30,
2025 2024
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 852,505 $ 1,884,093
Accounts receivable:
Funding sources 38,533 47,833
Grants 53,377 42,337
Medwaiver and private pay, net 234,077 174,429
Commercial, net 149,070 706,692
Employee Retention Tax Credit 665,780 665,780
Other 9,475 20,131
Contribution receivables, current portion 32,040 35,923
Inventories 118,643 101,678
Prepaid and other current assets 140,629 185,133
Total current assets 2,294,129 3,864,029
Investments 3,912,338 4,059,779
Contributions receivable, less current portion 31,300 43,700
Right-of-use assets under operating leases 473,871 527,570
Property and equipment, net 2,602,539 2,569,437
Other assets 39,458 39,492
TOTAL ASSETS $ 9,353,635 $ 11,104,007
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued expenses $ 380,966 $ 1,264,047
Deferred revenue 36,438 59,590
Operating lease liabilities, current portion 84,888 80,107
Financing lease liabilities, current portion 5,736 6,774
Total current liabilities 508,028 1,410,518
LONG-TERM LIABILITIES
Deposit liability 199,824 228,000
Operating lease liabilities, less current portion 446,759 497,919
Finance lease liabilities, less current portion 15,770 21,124
Total liabilities 1,170,381 2,157,561
NET ASSETS
Without donor restrictions:
Undesignated 2,582,283 3,511,447
Designated for long-term purpose 3,712,514 3,525,779
6,294,797 7,037,226
With donor restrictions 1,888,457 1,909,220
TOTAL NET ASSETS 8,183,254 8,946,446
TOTAL LIABILITIES AND NET ASSETS $ 9,353,635 $ 11,104,007

The accompanying notes are an integral part of these combined financial statements.
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MacDonald Training Center, Inc. and Affiliates

COMBINED STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

For the year ended September 30, 2025

Without Donor  With Donor

Restrictions Restrictions Total
PUBLIC SUPPORT AND REVENUE
Public support
Contributions and grants $ 479,441 $ 206,816 $ 686,257
Special events, net of direct
expenses of $42,351 34,817 - 34,817
Total public support 514,258 206,816 721,074
Revenue
Logistic services 3,378,547 - 3,378,547
Costs of services (2,131,737) - (2,131,737)
Net logistic services 1,246,810 - 1,246,810
Medwaiver and private pay 2,246,143 - 2,246,143
Funding contracts 470,750 - 470,750
Investment return, net 333,982 - 333,982
Other revenue 48,675 - 48,675
Total revenue 4,346,360 - 4,346,360
Net assets released from restrictions 227,579 (227,579) -
Total public support and revenue 5,088,197 (20,763) 5,067,434
EXPENSES
Program services 4,604,167 - 4,604,167
Supporting services:
Management and general 952,727 - 952,727
Development 352,444 - 352,444
Total expenses 5,909,338 - 5,909,338
Change in net assets before other changes (821,141) (20,763) (841,904)
Other changes
Gain on sale of asset 78,712 - 78,712
CHANGE IN NET ASSETS (742,429) (20,763) (763,192)
Net assets at beginning of year 7,037,226 1,909,220 8,946,446
Net assets at end of year $ 6,294,797 $ 1,888,457 $ 8,183,254

The accompanying notes are an integral part of this combined financial statement.
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MacDonald Training Center, Inc. and Affiliates

COMBINED STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

For the year ended September 30, 2024

PUBLIC SUPPORT AND REVENUE
Public support
Contributions and grants
Special events, net of direct
expenses of $122,788
Total public support

Revenue
Logistic services
Costs of services
Net logistic services

Medwaiver and private pay
Funding contracts
Investment return, net
Other revenue

Total revenue

Net assets released from restrictions
Total public support and revenue
EXPENSES
Program services
Supporting services:
Management and general
Development
Total expenses

Change in net assets before other changes

Other changes
Gain on sale of asset

CHANGE IN NET ASSETS
Net assets at beginning of year

Net assets at end of year

The accompanying notes are an integral part of this combined financial statement.

Without Donor  With Donor
Restrictions Restrictions Total
520,314 $ 126,263 646,577
42 779 - 42 779
563,093 126,263 689,356
10,644,187 - 10,644,187
(7,601,523) (7,601,523)
3,042,664 - 3,042,664
2,084,426 - 2,084,426
400,807 - 400,807
746,416 - 746,416
247,214 - 247,214
6,521,527 - 6,521,527
291,866 (291,866) -
7,376,486 (165,603) 7,210,883
4,744,685 - 4,744,685
1,032,119 - 1,032,119
286,263 - 286,263
6,063,067 - 6,063,067
1,313,419 (165,603) 1,147,816
37,382 - 37,382
1,350,801 (165,603) 1,185,198
5,686,425 2,074,823 7,761,248
7,037,226 $ 1,909,220 $ 8,946,446




MacDonald Training Center, Inc. and Affiliates

COMBINED STATEMENT OF FUNCTIONAL EXPENSES

For the year ended September 30, 2025

Program Services Supporting Services
Management Total
Day Community Business and Supporting
Services Education Employment Living Enterprise Total General Development Services Total
Salaries and wages $ 958073 $§ 376300 $ 441642 $ 514003 $ 601,146 $ 2,891,164 § 634,072 $ 294728 $ 928800 $ 3,819,964
Payroll taxes and benefits 148,507 56,306 84,962 73,819 90,956 454,550 127,531 22,758 150,289 604,839
Total personnel expenses 1,106,580 432,606 526,604 587,822 692,102 3,345,714 761,603 317,486 1,079,089 4,424,803
Program expenses 33,077 27,409 16,124 12,623 60,837 150,070 150,070
Fleet expenses 113,029 - - - - 113,029 - - - 113,029
Cypress occupancy 106,502 43,064 5,867 5477 93,264 254,174 20,111 5,389 25,500 279,674
Sabal occupancy 190,420 - - - - 190,420 - - - 190,420
Business enterprise - - - - 19,921 19,921 - - - 19,921
Professional services 29,012 4,048 8,588 18,025 16,272 75,945 98,135 3,934 102,069 178,014
Technology expenses 43,309 10,766 16,944 17,067 40,426 128,512 17,430 10,547 21,977 156,489
Bad debt expense - - - - - - - - - -
Other 67,581 21,005 9,565 27,384 59,196 184,731 45,370 12,388 57,758 242,489
1,689,510 538,898 583,692 668,398 982,018 4,462,516 942,649 349,744 1,292,393 5,754,909
Depreciation 67,647 21,581 2,940 2,745 46,738 141,651 10,078 2,700 12,778 154,429
Total expenses $§ 1757157 $§ 560479 $ 586632 $ 671143 § 1028756 $ 4604167 $ 952,727 $ 352444 $ 1305171 $ 5909338

The accompanying notes are an integral part of this combined financial statement.
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MacDonald Training Center, Inc. and Affiliates

COMBINED STATEMENT OF FUNCTIONAL EXPENSES

For the year ended September 30, 2024

Program Services Supporting Services
Management Total
Day Community Business and Supporting
Services Education Employment Living Enterprise Total General Development Services Total

Salaries and wages $ 1019132 $ 330818 $ 501,936 $ 564,097 § 499825 $§ 2915808 & 704,687 $ 229450 $ 934,137 $ 3,849,945
Payroll taxes and benefits 166,210 56,509 86,731 84,139 84,321 477,910 148,810 25,226 174,036 651,946
Total personnel expenses 1,185,342 387,327 588,667 648,236 584,146 3,393,718 853,497 254,676 1,108,173 4,501,891
Program expenses 40,348 25211 6,831 22,048 4,789 99,727 99,727
Fleet expenses 178,413 - - - - 178,413 - - - 178,413
Cypress occupancy 108,623 43,921 5,984 5,586 95,121 259,235 20,512 5,496 26,008 285,243
Sabal occupancy 180,020 - - - - 180,020 - - - 180,020
Business enterprise - - - - 54,884 54,884 - - - 54,884
Professional services 38,678 12,390 12,654 27,141 38,925 129,788 61,533 5,069 66,602 196,390
Technology expenses 42 566 18,979 15,865 23,903 21,544 122,857 26,229 7,206 33,435 156,292
Bad debt expense 78,985 - - - - 78,985 - - - 78,985
Other 48,084 14,499 8,963 32,333 18,924 122,803 61,808 11,528 73,336 196,139
1,901,559 502,327 638,964 759,247 818,333 4,620,430 1,023,579 283,975 1,307,554 5,927,984
Depreciation 61,552 18,285 2,491 2,326 39,601 124,255 8,540 2,288 10,828 135,083
Total expenses $§ 1963111 § 520612 $ 641455 $ 761573 § 857934 $§ 4744685 $1032119 $ 286263 $ 1318382 $ 6,063,067

The accompanying notes are an integral part of this combined financial statement.
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MacDonald Training Center, Inc. and Affiliates
COMBINED STATEMENTS OF CASH FLOWS
For the years ended September 30,

2025 2024

Cash flows from operating activities
Change in net assets $ (763,192) $ 1,185,198

Adjustments to reconcile change in net assets to net cash
(used) provided by operating activities

Depreciation 154,429 135,083
Non-cash lease expense 53,699 80,880
Gain on property disposals (78,712) (37,382)
Realized and unrealized gains on investments (284,392) (658,556)
Decrease in accounts receivable 523,173 151,560
(Increase) decrease in inventories (16,965) 49,654
Decrease (increase) in prepaid expenses and other assets 44,538 (82,835)
(Decrease) increase in accounts payable and accrued
expenses (883,081) 132,379
Decrease in operating lease liabilities (46,379) (78,371)
Decrease in refundable advances (23,152) (366,191)
Total adjustments (556,842) (673,779)
Net cash (used) provided by operating activities (1,320,034) 511,419
Cash flows from investing activities
Proceeds from property disposals 101,349 37,382
Purchases of property and equipment (210,168) (147,340)
Purchases of investments (234,408) (166,626)
Proceeds from sale of investments 666,241 167,851
Net cash provided (used) by investing activities 323,014 (108,733)
Cash flows from financing activities
Decrease in deposit liability (28,176) (27,744)
Principal payments on finance lease obligations (6,392) (7,067)
Net cash used by financing activities (34,568) (34,811)
Net change in cash, cash equivalents and restricted cash (1,031,588) 367,875
Cash, cash equivalents and restricted cash at beginning of year 1,884,093 1,516,218
Cash, cash equivalents and restricted cash at end of year $ 852505 $ 1,884,093

Supplemental disclosure of cash flow information
Interest $ 881 $ 803

Taxes $ - $ -

Non-cash investing transactions
Equipment acquired through finance lease $ - $ 29,013

The accompanying notes are an integral part of these combined financial statements.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS
September 30, 2025 and 2024

NOTE A - DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

1. Nature of Organization

MacDonald Training Center, Inc., MacDonald Training Center Foundation, Inc. and MacDonald
Training Center Properties, Inc. (collectively referred to as the “Organization”) were organized
to support the shared mission of “empowering people with disabilities to lead the lives they
choose.”

The Organization has diligently offered innovative educational and vocational training,
employment placement services, life-enrichment and residential support for people with
disabilities throughout Hillsborough County for over seven decades. Individuals with a wide
range of disabilities rely on MTC for direct and comprehensive services. Direct services are as
varied as residential support for seniors with disabilities aging in place, to Deaf job seekers
looking for career advancement to autistic high school graduates eager for assistance to find
their first job or apartment. The Organization has placed thousands of people with disabilities
into the workforce and assisted hundreds of employers to welcome differently abled job
seekers into their workplaces.

The Organization provides Adult Day Training Life Enrichment Services, Vocational and
Educational programming including a post-secondary school licensed by the Florida
Department of Education and customized community based residential services. Program
services are paid for by clients or certain third-party payers (including government
reimbursement programs). To support needed programmatic expansion, mission-based
enterprises was established as an alternative revenue stream in response to community
demand for advancements in educational, vocational, employment and residential support
services.

2. Principles of Combination

The combined financial statements include the financial statements of MacDonald Training
Center, Inc. and its affiliates, MacDonald Training Center Properties, Inc. and MacDonald
Training Center Foundation, Inc. All significant inter-organization balances and transactions
have been eliminated in the combination.

3. Basis of Accounting

The accompanying combined financial statements have been prepared on the accrual basis of
accounting. Net assets and revenues, expenses, gains and losses are classified based on the
existence or absence of donor-imposed restrictions. Accordingly, net assets of the
Organization and changes therein are classified and reported as follows:

12



MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024

NOTE A - DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - Continued

Net assets without donor restrictions - Contributions and other inflows of assets that are
neither restricted by donor-imposed stipulations or time restrictions. Net assets without
donor restrictions include expendable funds available to support operations, as well as
net assets invested in property and equipment.

Net assets with donor restrictions - Contributions and other inflows of assets whose use
by the Organization is limited by donor-imposed stipulations that require that they be held
in perpetuity or whose use may expire by the passage of time or can be fulfilled and
removed by actions of the Organization pursuant to those donor stipulations. When a
donor restriction expires, that is, when a stipulated time restriction ends or purpose
restriction is accomplished, net assets with donor restrictions are released to net assets
without donor restrictions and reported in the combined statements of activities as a
satisfaction of program and time restrictions.

4. Cash and Cash Equivalents

For purposes of the statements of cash flows, the Organization considers all highly liquid
investments with an initial maturity of three months or less to be cash equivalents.

5. Accounts Receivable

Accounts receivable are stated at unpaid balances, less an allowance for doubtful accounts.
Management provides for probable uncollectible amounts through a provision for bad debt
expense and an adjustment to a valuation allowance based on its assessment of the current
and historical status of individual accounts. Balances that are still outstanding after
management has used reasonable collection efforts are written off through a charge to the
valuation allowance and a credit to accounts receivable.

6. Inventories

Inventories consist of raw materials and finished goods which are stated at the lower of cost or
net realizable value using the first-in, first-out costing method. The majority of the inventory on
hand consists of SunPass packaging supplies and wooden survey stakes.

7. Investments

Investments in marketable securities with readily determinable fair values and all investments
in debt securities are carried at their fair values in the Organization's combined statement of
financial position. Unrealized gains and losses are included in the change in net assets in the
accompanying combined financial statements. Restrictions on investment earnings are
reported as increases in net assets without donor restrictions if the restrictions expire in the
fiscal year in which the earnings are recognized.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024

NOTE A - DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - Continued

8. Property and Equipment

Depreciation of property and equipment is computed principally by the straight-line method
over the estimated useful lives of the related assets. Expenditures for property and equipment
are stated at cost, and those in excess of $5,000 are capitalized. Contributed property and
equipment is recorded at fair value at the date of donation. The estimated useful lives of related
asset classes are as follows:

Buildings and improvements 5-30 Years
Furniture and equipment 3-15 Years
Transportation equipment 5-10 Years

9. Contributions

The Organization recognizes contributions when cash, securities or other assets; an
unconditional promise to give; or a notification of a beneficial interest is received. Contributions
that are restricted by the donor are reported as an increase in net assets without donor
restrictions if the restriction expires in the reporting period in which the contribution is
recognized. All other donor restricted contributions are reported as an increase in net assets
with donor restrictions, depending on the nature of the restriction. When a restriction expires
(that is, when a stipulated time restriction ends or purpose restriction is accomplished), net
assets with donor restrictions are reclassified to net assets without donor restrictions and
reported in the combined statements of support and revenue, expenses and other changes in
net assets without donor restrictions as net assets released from restrictions.

Conditional contributions are recorded as revenue when such amounts become unconditional
which generally involves the meeting of a barrier to entitlement. This can include items like
meeting a matching provision, incurring specified allowable expenses in accordance with an
applicable framework, allowable costs under a government grant or other barriers.

Contributions receivable which are due in more than one year are recorded at estimated fair
value by discounting future cash flows using current risk-free rates of return based on yields of
U.S. Treasury securities with maturity dates similar to the expected collection period.

A portion of the Organization's revenue is derived from cost-reimbursable contracts and grants,
which are conditioned upon certain performance requirements and/or the incurrence of
allowable qualifying expenditures. Amounts received are recognized as revenue when the
Organization has provided certain services and incurred expenditures in compliance with
specific contract or grant provisions.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024

NOTE A - DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - Continued

10. Revenue Recognition

The Organization's performance obligations related to program services consist of the time
spent by staff and administration providing the high-quality services to clients. Revenue is
reported in the amount that reflects the consideration to which the Organization expects to be
entitled in exchange for providing these multiple program services. Fees for program services
are recognized over time as the services are provided based on standard charges, net of any
contractual adjustment under funding contracts. Program services are billed monthly, and
amounts collected in advance are recorded as contract liabilities.

The Organization's performance obligations related to logistic services consist of the promise
to package and fulfill orders on behalf of customers. Services are provided for cash or on credit
terms. Revenue is recognized at the amount of the transaction price when the performance
obligation is satisfied. The performance obligation is satisfied upon the packaging of the
product or upon shipment of the product when ownership, risks and rewards transfer as defined
in the contract. Contract assets from contracts with customers consist of accounts receivable
included in current assets in the accompanying combined statement of financial position, and
primarily stem from revenue being recognized when a product is packaged or shipped with
respect to customer payments that have not been made at the combined statement of financial
position date.

11. Income Taxes

The Organization has been recognized by the Internal Revenue Service as a tax-exempt
organization described in Section 501(c)(3) of the Internal Revenue Code of 1986. Income
earned in furtherance of the Organization's tax-exempt purpose is exempt from Federal and
State income taxes. The Organization is treated as a publicly supported organization, and not
as a private foundation.

ASC Topic 740, Income Taxes, clarifies the accounting and recognition for income tax positions
taken or expected to be taken in the Organization's income tax returns. The Organization's
income tax filings are subject to audit by taxing authorities and filings for periods after fiscal
2021 are open for examination. The Organization does not believe it has any unrecognized
exposure relating to uncertain tax positions at September 30, 2025.

12. Fair Value Measurements

The Organization has adopted the provisions of ASC Topic 820, Fair Value Measurement. ASC
Topic 820 requires use of a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value into three levels: quoted market prices that are
observable for the assets or liabilities (Level 1); inputs other than quoted market prices that are
observable for the asset or liability, either directly or indirectly (Level 2); and unobservable
inputs for the asset or liability (Level 3).

15



MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024

NOTE A - DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - Continued

The carrying amount reported in the combined statement of financial position for cash and cash
equivalents, accounts receivable, and accounts payable approximate fair value because of the
immediate or short-term maturities of these financial instruments.

13. Use of Estimates

The preparation of combined financial statements in conformity with accounting principles
generally accepted in the United States requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the combined financial statements and the
reported amounts of increases or decreases in net assets during the period. Actual results
could differ from those estimates.

14. Functional Allocation of Expenses

The costs of providing the various programs and activities and supporting services have been
summarized on a functional basis in the Combined Statements of Activities and Changes in
Net Assets. The Combined Statement of Functional Expenses presents the natural
classification detail of expenses by function. Accordingly, certain costs have been allocated
among the programs and supporting services benefited. Personnel costs have been allocated
to functional classifications based on the reporting of time spent on each by the employees.
Depreciation of property and related operation and maintenance expenses have been
allocated to functional classifications based on square footage of facilities.

15. Leases

The Organization leases office space and certain office equipment. The Organization
determines if an arrangement is a lease at inception. Operating leases are included in
operating lease right-of-use ("ROU") assets and operating lease liabilities on the
accompanying combined statements of financial position. Finance leases are included in
property and equipment, net and financing lease liabilities on the accompanying combined
statements of financial position.

ROU assets represent the Organization's right to use an underlying asset for the lease term
and lease liabilities represent the Organization's obligation to make lease payments arising
from the lease. Operating lease ROU assets and liabilities are recognized at commencement
date based on the present value of lease payments over the lease term. As most of the
Organization's leases do not provide an implicit rate, the Organization uses a risk-free rate
based on the information available at commencement date in determining the present value of
lease payments. Operating lease ROU assets also includes any lease payments made and
excludes any lease incentives. Lease expense for lease payments is recognized on a straight-
line basis over the lease term. The Organization's lease terms may include options to extend
or terminate the lease when it is reasonably certain the Organization will exercise the option.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

September 30, 2025 and 2024

NOTE A - DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES - Continued

The Organization's lease agreements do not contain any material residual value guarantees

or material restrictive covenants.

NOTE B - LIQUIDITY AND AVAILABILITY OF RESOURCES

The Organization regularly monitors the availability of resources required to meet its operating
needs and other contractual commitments, while also striving to maximize the investment of
its available funds. For purposes of analyzing resources available to meet general expenditures
over a 12-month period, the Organization considers all expenditures related to its ongoing
activities as well as the conduct of services undertaken to support those activities to be general

expenditures.

The following represents the Organization's financial assets as of September 30, 2025 and
2024, reduced by amounts not available for general use because of contractual, donor
imposed, or board designations within one year of the combined statement of financial position
date. Those amounts not available include amounts set aside for longer-term investing in the

endowment.
2025 2024
Cash and cash equivalents $ 852505 $ 1,884,093
Accounts receivable, net 484,532 991,422
Contribution receivable, net 63,340 79,623
Investments 3,912,338 4,059,779
Total financial assets available 5,312,715 7,014,917
Less:
Amounts unavailable for general expenditures
within one year, due to:
Board-designated endowment (3,712,514) (3,525,779)
Donor-imposed restrictions (508,707) (499,414)
Total financial assets available to management for
expenditure within one year $ 1,091,494 $ 2,989,724

In addition to financial assets available to meet general expenditures over the next 12 months,
the Organization operates with a balanced budget and anticipates collecting sufficient revenue

to cover general expenditures not covered by donor-restricted resources.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

September 30, 2025 and 2024

NOTE B - LIQUIDITY AND AVAILABILITY OF RESOURCES - Continued

The Organization's board has designated a portion of its unrestricted resources for endowment
purposes. Those amounts are identified as board-designated in the table above. These funds
are invested for long-term appreciation and current income but remain available and may be
spent at the discretion of the Board.

The Organization also has lines of credit available to meet short-term liquidity needs.

NOTE C - PROPERTY AND EQUIPMENT

Property and equipment at September 30, 2025 and 2024 consist of the following:

2025 2024
Land and improvements $ 1385463 $ 1,385,463
Building and improvements 3,942,952 3,935,526
Furniture and equipment 549,594 521,069
Computers and software 155,516 121,984
Transportation equipment 279,272 577,426
Total 6,312,797 6,541,468
Less accumulated depreciation (3,852,482) (4,058,469)
2,460,315 2,482,999
Construction in progress 142,224 86,438
Net property and equipment $ 2602539 $ 2,569,437

Depreciation expense for the years ended September 30, 2025 and 2024 was $154,429 and
$135,083, respectively.

In 2006, the Organization sold eleven of its residential facilities for $2,632,000 and entered into
a five-year lease for a portion of each facility with the buyer. Under the terms of the sale-
leaseback agreement, the Organization is required to guarantee all rent payments due from
the other tenants occupying each facility during the lease term. The Organization has also
guaranteed rent due on all facilities for a period of up to six months after the homes have been
vacated upon termination of the lease. The Organization is required to reimburse the buyer for
increases in property taxes and/or property insurance which exceed 10% in any one year.
Lastly, the Organization is required to pay all of the closing costs of the buyer upon resale of
the homes. Because the terms of the sale-leaseback agreement require continuing
involvement by the Organization, the net proceeds received from the sale have been
accounted for as a deposit liability in the accompanying combined statements of financial
position as of September 30, 2025 and 2024. In December 2022, one of the facilities was sold
which reduced the net book value of property and equipment by $43,256 and also reduced the
related deposit liability by $73,543. The Organization's lease commitment under the terms of
the sale-leaseback agreement is more fully described in Note H.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024
NOTE C - PROPERTY AND EQUIPMENT - Continued

As more fully explained in Note J, the City of Tampa and Hillsborough County conveyed their
remainder interests in the Organization's property through a quit claim deed and issued
deferred payment mortgages in the total amount of $2,673,000. At September 30, 2025 and
2024, the net book value of the property subject to these liens was $1,335,124 and $1,350,476,
respectively.

NOTE D - CONTRIBUTIONS RECEIVABLE

Contributions receivable as of September 30, 2025 and 2024 consists of the following:

2025 2024

Foundation contributions $ 61,496 $ 76,200

Other pledges 6,640 10,523

68,136 86,723

Less unamortized discount (4,796) (7,100)

Net contributions receivable $ 63,340 $ 79,623
Amounts due in:

Less than one year $ 32,040 $ 35,923

One to five years 36,096 50,800

Total contributions receivable 68,136 86,723

Less unamortized discount (4,796) (7,100)

Net contributions receivable $ 63,340 $ 79,623

Contributions receivable due in more than one year are reflected at the present value of
estimated future cash flows using a discount rate of approximately 4%.

NOTE E - CONCENTRATIONS
The Organization relies to a significant extent on the State of Florida as a source of funding.

Funding from the State of Florida represented approximately 58% and 15% of total operating
support and revenue for each of the years ended September 30, 2025 and 2024, respectively.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024
NOTE E - CONCENTRATIONS - Continued

Additionally, the Organization receives a significant amount of net logistic services revenue
from two major customers. Approximately 21% and 46% of total operating support for each of
the years ended September 30, 2025 and 2024, respectively are from those two major
customers. At September 30, 2025 and 2024, approximately 76% and 72%, respectively, of
net operating receivables are due from the two same major customers. During the year ended
September 30, 2025, a customer representing a significant portion of revenue discontinued its
relationship with the Organization.

The Organization maintains certain operating accounts with a commercial bank. The balances
in these accounts may exceed the federal deposit insurance limit at times throughout the year.
The Organization has not experienced any losses in such accounts and management believes
it is not exposed to any significant risk of loss. There were no uninsured cash and cash
equivalent balances at September 30, 2025.

NOTE F - LINES OF CREDIT

The Organization has obtained two revolving lines of credit from a commercial bank that allows
the Organization to borrow up to $250,000 under each line of credit. The loans are unsecured
and bear interest at the higher of the Wall Street Journal prime rate (7.25% at September 30,
2025) or a minimum interest rate of 6.25%. At September 30, 2025 and 2024, there were no
outstanding balances on the lines of credit.

NOTE G - EMPLOYEE RETENTION TAX CREDIT

The Organization applied for Employee Retention Credits (“ERC”), which was established by
the Coronavirus Aid, Relief, and Economic Security (“CARES”) Act and further amended by
the Consolidated Appropriations Act (“CAA”) and the American Rescue Plan (“ARP”), which is
a refundable credit allowed to an eligible employer for qualifying wages. As of September 30,
2025 and 2024, the Organization's combined statement of financial position reflects an ERC
receivable of approximately $666,000 related to amounts that remain outstanding, but are
expected to be collected.

NOTE H - LEASES
The Organization has operating and finance leases of office space and equipment. The leases
have remaining lease terms ranging from 1 to 6 years. Leases with initial terms of 12 months

or less are not recorded on the combined statement of financial position. Expense under these
short-term leases is recognized on a straight-line basis over the lease term.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024
NOTE H - LEASES - Continued

The following summarizes the line items in the accompanying consolidated statements of
financial position as of September 30,:

2025 2024
Operating lease:
Right of use operating lease assets $ 682,126 $ 682,116
Less accumulated amortization (208,255) (154,546)

$ 473871  $ 527,570

Finance lease:

Right of use finance lease asset $ 29,013 $ 29,013
Less accumulated amortization (7,507) (4,352)
$ 21,506 $ 24,661

The weighted average lease terms and discount rates as of September 30, 2025 are as follows:

Weighted average remaining lease terms:
Operating leases 5 years
Finance lease 3.25 years

Weighted average discount rates:

Operating leases 3.75%
Finance lease 4.08%
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024
NOTE H - LEASES - Continued

The components of lease cost under operating and finance leases for the years ended
September 30, 2025 and 2024 include the following:

2025 2024
Operating lease cost $ 100,661 $ 99,149
Variable lease cost 59,714 56,829

$ 160,375  $ 155,978

Finance lease costs:
Amortization of lease assets included in

depreciation and amortization expense $ 6,392 $ 8,842

Interest on lease liabilities included in
interest expense 881 803
$ 7273  $ 9,645

The following summarizes cash flow information related to leases for the years ended
September 30,:

2025 2024

Cash paid for amounts included in the measurement
of lease liabilities:
Operating cash flows from operating lease $ 99,777 % 96,876
Operating cash flows from finance lease 881 803
Financing cash flows from finance lease 6,392 7,067

Lease assets obtained in exchange for
lease obligations:
Operating leases $ - $ -
Finance leases $ - $ 29,013
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024
NOTE H - LEASES - Continued

The maturities of lease liabilities as of September 30, 2025 were as follows:

Year ending September 30, Operating Finance
2026 $ 102,759 $ 7,068
2027 105,837 7,068
2028 109,041 7,068
2029 112,284 1,768
2030 115,662 -
Thereafter 40,674 -
Total future minimum payments 586,257 22,972
Unamortized discount (54,610) (1,466)
Lease liability $ 531,647 $ 21,506

Additionally, the Organization also leases a portion of three residential facilities under a sale-
leaseback agreement which is considered to be a noncancellable operating lease. The
operating lease has a one-year lease term with a 120-day non-renewal notice. Rent paid under
the lease for fiscal years 2025 and 2024 was $28,176 and $27,744 respectively, and was
recorded as a reduction of the related deposit liability. At September 30, 2025 and 2024, the
gross amount of assets held under the sale-leaseback agreement was $404,184, respectively,
and the related accumulated depreciation was $323,554 and $319,637, respectively.

NOTE | - RETIREMENT PLAN

The Organization has a defined contribution retirement plan which covers all employees with
six months of service who have attained the age of 21. After completion of six months of
service, employees are eligible to receive matching contributions to the plan. Effective fiscal
2010, the Organization suspended its discretionary matching contribution to the plan. Effective
fiscal 2018, the plan was modified to allow for automatic enroliment with contributions in the
amount of 3% of a participant's gross wages. Employees may opt out of the automatic
enrollment at any time. No expense was incurred relating to the retirement plan for either of
the years ended September 30, 2025 and 2024.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

September 30, 2025 and 2024

NOTE J - NET ASSETS WITH DONOR RESTRICTIONS

Donor restrictions on net assets as of September 30, 2025 and 2024 relate to the following:

2025 2024

Contributions restricted for staff recruitment and

retention and client social opportunities $ 216,632 $ 272,533
Contributions restricted for outside picnic area 8,082 8,082
Contributions restricted for Sabal Park - 1,554
Contributions restricted to support disabled activities 117,197 112,055
Lien on contributed vehicles 8,530 8,530
Liens on operating facility 1,335,124 1,350,476
Contributions restricted for future periods 202,892 155,990
Net assets with donor restrictions $ 1,888457 $ 1,909,220

In 1999, the Organization sold property originally contributed to the Organization by the City of
Tampa ("City") and by Hillsborough County ("County"). The property sold was subject to an
80% reversionary interest in favor of the City and a 10% reversionary interest in favor of the
County. The sales proceeds were used to purchase property totaling $2,982,759 and the
reversionary interests held by the City and the County were transferred to the new property.

Effective October 16, 2009, the City agreed to convey its remainder interest in the property
through a quit claim deed and issued a deferred payment purchase money mortgage in the
amount of $2,376,000. Effective November 24, 2009, the County also agreed to convey its
remainder interest in the property through a quit claim deed and issued a deferred payment
purchase money mortgage in the amount of $297,000. Both of the deferred payment purchase
money mortgages are non-interest bearing. Payment under both of these mortgages is due
only upon the sale of the property without prior approval of each governmental agency or if the
property is no longer used to provide services to persons with disabilities.

Since the Organization has no plans or intentions to sell the property or otherwise default under
the terms of the deferred payment purchase money mortgages, the liens are recorded in the
accompanying combined statements of financial position as a component of net assets with
donor restrictions equal to 90% of the remaining net book value of the property totaling
$1,335,124 (including land with a net book value of $1,185,529) and $1,350,476 (including
land with a net book value of $1,185,529) as of September 30, 2025 and 2024, respectively.
For each of the years ended September 30, 2025 and 2024, the Organization recorded a
release of restriction equal to 90% of depreciation expense on the property totaling $15,352
and $18,655 respectively.

Net assets released from donor restrictions by incurring expenses satisfying the purpose or
time restrictions specified by donors totaled $227,579 and $291,866 for the years ended
September 30, 2025 and 2024, respectively.

24



MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024
NOTE K - BOARD-DESIGNATED ENDOWMENT

The Board of Directors of MacDonald Training Center Foundation, Inc. has designated a
portion of net assets without donor restrictions as a general endowment fund to support the
mission of the Organization. Since that amount resulted from an internal designation and is not
donor restricted, it is classified and reported as net assets without donor restrictions.

Investment Return Objectives, Risk Parameters, and Strategies: The Organization has
adopted an investment policy statement approved by the Board of Directors. The policy
statement stipulates that the endowment investments should be managed as a long-term goal
designed to maximize the returns without exposure to undue risk. Whereas it is understood
that fluctuating rates of return are characteristic of the securities market, the greatest concern
should be long-term appreciation of the assets and consistency of total portfolio returns.
Recognizing that short-term market fluctuations may cause variations in the account
performance, the Organization will pursue a strategy seeking to exceed a benchmark return of
a target portfolio ranging from 65% - 70% equities and 35% - 30% fixed income securities.

Spending Policy: The Organization's spending policy allows for an annual distribution equal to
6% of the fair value of endowment funds as of the prior June 30th of each year. If extraordinary
circumstances warrant an additional distribution, the Organization's spending policy allows for
a maximum distribution up to 10% of the fair value of endowment funds as of the prior June
30th each year.

Changes in endowment fund net assets for the years ended September 30, 2025 and 2024
were as follows:

Endowment balance at September 30, 2023 $ 2,952,169
Investment Income 54,872
Realized and unrealized gains 663,310
Reclassifications 27,744
Contributions 1,000
Withdrawals (173,316)

Endowment balance at September 30, 2024 3,525,779
Investment Income 56,451
Realized and unrealized gains 278,478
Reclassifications 28,176
Contributions 1,000
Withdrawals (177,370)

Endowment balance at September 30, 2025 $ 3,712,514
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024
NOTE L - CONTINGENCIES

The Organization routinely enters into grant agreements and contracts with governmental
agencies that provide for reimbursement of the eligible direct and indirect costs of providing
certain of the Organization's program services. The grants and contracts are subject to audit
or review and retroactive adjustment based on a final determination by the grantor of eligible
reimbursable expenditures. The effect of such adjustments, if any, on the Organization's
combined financial statements cannot be determined at this time and no provision has been
made for any such adjustment in the accompanying combined financial statements.

The Organization is involved in various claims and legal actions arising in the ordinary course
of operations. In the opinion of management, the ultimate disposition of these matters will not
have a material adverse effect on the combined financial position of the Organization.

NOTE M - INVESTMENTS AND FAIR VALUE MEASUREMENTS

Financial instruments measured at fair value are classified and disclosed in the following
categories:

Level 1: Quoted prices are available in active markets for identical investments as of the
reporting date. The types of investments included in Level 1 are governmental bonds,
equities, and mutual funds.

Level 2: Pricing inputs are other than quoted prices in active markets, which are either
directly or indirectly observable as of the reporting date, and fair value is determined
through the use of models or other valuation methodologies. Investments which are
generally included in this category includes certificates of deposit.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair
value measurements. The types of investments included in Level 3 are Community
Foundation investments.

The inputs used to measure fair value may fall into different levels of the fair value hierarchy.

In such cases, a financial instrument's level within the fair value hierarchy is based on the
lowest level of input that is significant to the fair value measurement.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024
NOTE M - INVESTMENTS AND FAIR VALUE MEASUREMENTS - Continued

Fair value of assets measured on a recurring basis at September 30, 2025 is as follows:

Level 1 Level 2 Level 3 Fair Value

Money market funds $ 41965 $ - $ - $ 41,965

Certificate of deposit - 30,000 - 30,000

Common stocks 658,249 - - 658,249
Mutual funds and exchange

traded funds 3,105,191 - - 3,105,191

Community Foundation - - 76,933 76,933

Total $ 3805405 3 30,000 $ 76,933 $ 3,912,338

Fair value of assets measured on a recurring basis at September 30, 2024 is as follows:

Level 1 Level 2 Level 3 Fair Value

Money market funds $ 166970 $ - $ - $ 166,970

Certificate of deposit - 306,000 - 306,000

Common stocks 789,331 - - 789,331
Mutual funds and exchange

traded funds 2,728,288 - - 2,728,288

Community Foundation - - 69,190 69,190

Total $ 3684589 $ 306,000 $ 69,190 $ 4,059,779

At September 30, 2025 and 2024, the Organization's investments in common stocks and fixed
income securities are not concentrated in a single entity or in a few entities nor are there any
specific industry concentrations.

The amount designated for current operations is the amount approved for withdrawal from the

board-designated endowment during the year to be used for operations. The Organization's
board-designated endowment is more fully described in Note K.
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MacDonald Training Center, Inc. and Affiliates
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
September 30, 2025 and 2024
NOTE M - INVESTMENTS AND FAIR VALUE MEASUREMENTS - Continued

The following schedule summarizes investment return for the years ended September 30,:

2025 2024
Interest and dividend income $ 80,061 $ 116,138
Realized and unrealized gains 284,392 658,556
Investment fees (30,471) (28,278)
Total investment return $ 333,982 $ 746,416

NOTE N - SUBSEQUENT EVENTS

The Organization has evaluated subsequent events through April 21, 2026, the date the
combined financial statements were available for issuance.
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MacDonald Training Center, Inc. and Affiliates

COMBINED STATEMENT OF FINANCIAL POSITION

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Accounts receivable:
Funding sources
Grants
Medwaiver and private pay, net
Commercial, net
Employee Retention Tax Credit
Other
Intercompany, net
Contribution receivables, current portion
Inventories
Prepaid and other assets
Total current assets

Investments

Contributions receivable, less current portion
Right-of-use assets under operating leases
Property and equipment, net

Other assets

TOTAL ASSETS

September 30, 2025

MacDonald MacDonald
MacDonald Training Training
Training Center Center Combined
Center, Inc. Properties, Inc. Foundation Inc. Eliminations Totals

$ 789,200 % 9,612 $ 53,693 $ - $ 852,505
38,533 - - - 38,533
53,377 - - - 53,377
234,077 - - - 234,077
149,070 - - - 149,070
665,780 - - - 665,780
9,475 - - - 9,475

919,069 - - (919,069) -
32,040 - - - 32,040
118,643 - - - 118,643
112,050 28,579 - - 140,629
3,121,314 38,191 53,693 (919,069) 2,294,129
- - 3,912,338 - 3,912,338
31,300 - - - 31,300
473,871 - - - 473,871
505,699 2,096,840 - - 2,602,539
23,428 9,321 6,709 - 39,458
$ 4155612 $ 2,144352 $ 3,972,740 $ (919,069) $ 9,353,635
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COMBINED STATEMENT OF FINANCIAL POSITION - CONTINUED

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and accrued expenses
Deferred revenue
Intercompany payables
Operating lease liabilities, current portion
Financing lease liabilities, current portion
Total current liabilities

Deposit liability

Operating lease liabilities, less current portion

Finance lease liabilities, less current portion
Total liabilities

NET ASSETS
TOTAL LIABILITIES AND
NET ASSETS

MacDonald Training Center, Inc. and Affiliates

September 30, 2025

MacDonald MacDonald
MacDonald Training Training
Training Center Center Combined
Center, Inc. Properties, Inc. Foundation Inc. Eliminations Totals
$ 367,672 $ 12,269 $ 1,025 - $ 380,966
36,438 - - - 36,438
- 421,979 497,090 (919,069) -
84,888 - - - 84,888
5,736 - - - 5,736
494,734 434,248 498,115 (919,069) 508,028
- 199,824 - - 199,824
446,759 - - - 446,759
15,770 - - - 15,770
957,263 634,072 498,115 (919,069) 1,170,381
3,198,349 1,510,280 3,474,625 - 8,183,254
$ 4155612 $ 2,144,352 $ 3,972,740 (919,069) $ 9,353,635
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MacDonald Training Center, Inc. and Affiliates
COMBINED STATEMENT OF ACTIVITES AND CHANGES IN NET ASSETS

Year ended September 30, 2025

MacDonald MacDonald
MacDonald Training Training
Training Center Center Combined
Center, Inc. Properties, Inc. Foundation Inc. Eliminations Totals
PUBLIC SUPPORT AND REVENUE
Public support
Contributions and grants $ 681,587 $ - $ 4670 $ - $ 686,257
Special events, net of direct
expenses of $42,351 34,817 - - - 34,817
Total public support 716,404 - 4,670 - 721,074
Revenue
Logistic services 3,378,547 - - - 3,378,547
Costs of services (2,131,737) - - - (2,131,737)
Net logistic services 1,246,810 - - - 1,246,810
Medwaiver and private pay 2,246,143 - - - 2,246,143
Funding contracts 470,750 - - - 470,750
Investment return, net - - 333,982 - 333,982
Other revenue 48,675 - - - 48,675
Intercompany revenue 295,380 208,176 - (503,556) -
Total revenue 4,307,758 208,176 333,982 (503,556) 4,346,360
Total public support and revenue 5,024,162 208,176 338,652 (503,556) 5,067,434
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MacDonald Training Center, Inc. and Affiliates

COMBINED STATEMENT OF ACTIVITES AND CHANGES IN NET ASSETS - CONTINUED

Year ended September 30, 2025

MacDonald MacDonald
MacDonald Training Training
Training Center Center Combined
Center, Inc. Properties, Inc. Foundation Inc. Eliminations Totals
EXPENSES
Program services 4,426,095 386,248 - (208,176) 4,604,167
Supporting services
Management and general 943,915 60,000 244,192 (295,380) 952,727
Development 352,444 - - - 352,444
Total expenses 5,722,454 446,248 244,192 (503,556) 5,909,338
Change in net assets before other changes (698,292) (238,072 94,460 - (841,904)
Other changes
Gain (loss) on sale of asset 89,215 (10,503) - - 78,712
Change in net assets (609,077) (248,575) 94,460 - (763,192)
Net assets at beginning of year 3,807,426 1,758,855 3,380,165 - 8,946,446
Net assets at end of year $ 3,198,349 1,510,280 $ 3,474,625 - $ 8,183,254
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